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...on monday trading 

above 5325 levels will 

increase the probability to 

test 5380 levels and above 

else may breach 5300 

levels to test 5290/5270 

levels in intraday....

Nifty Outlook

Support

5300/5278/5264

5335/5351/5372

Resistence

Market Strength Indicators

14 days RSI -  Down by 0.34 
points at 61.15 levels 
  
14 days SchRSI - Down by 1.27 
at 91.49 levels 
  
Stochastic - Down by 10.3 points 
at 72.09 levels 
  
TSI - Up by 1.29 points

Market Intensity 
Indicator

NFP - At premium of 24.7 from 
premium of 27.1 earlier 
  
Advance -515 
  
Decline -  947 
      
Volatility - Unchanged at 0.12 
levels from previous

Other Indicators

FII's  Spot - Positive  
  
DII's  Spot - Negative 
  
F&O - Negative

14 days Schotestic RSI (60 minutes chart) closed at 36.81 levels & traded  across its 9 period EMA for whole of the trading session and managed to 
close above it. On monday it may try to trade above its 9 period EMA levels allowing Nifty to continue to trade above 5300 levels. 
  
On friday nifty breached 5300 levels but failed to sustain below it and for whole trading hours consolidated around 5300 levels. For monday, 5300 
and 5335 levels will provide immediate support and resistance respectively to nifty sustaining below or above which will set intraday tone for nifty. 
Below 5300 levels probability to test 5220/5190 levels will grow stronger while trading above 5335 levels will open for 5420 levels and above.

Spot Nifty Daily Chart Analysis

Afters four days in bear zone Nifty for 10 days is  
closing in bull zone as it closed above Super Trend, 
over 240 minutes Heikin Candle.    
Today also Nifty closed above 5300 levels . 
  
Since last 5 trading sessions nifty is trading above 
3rd speed line on 240 minutes chart. Speed line is 
drawn from the low of 4788.60 (04/06/12) and high 
of 5348.45 (10/07/12).  
In 240 minute Heikin candle Nifty is trading 
above its 3rd speed line since 5 days. Only trading 
above 5300 levels in next few 240 minutes candle 
will force Nifty to move above 5400 levels to test 
5550 levels. However if Nifty manages to close 
below 5300 levels in next few 240 minutes candle 
then probability to breach 5200 levels to test 
5150/5120 levels will increase.

60 Minute Chart Analysis

240 Minute Chart Analysis

20 days SMA - 5213.31  
  
50 days SMA - 5177.71 
  
200 days SMA - 5111.35 
  
Bollinger Band - Trading 
around Upper Band 

Note on Nifty Intraday Price,OI & Volume (10/08/2012)

On friday fall in Nifty (0.05%) was registered with fall in Nifty August 12 futures open position (6.55 %) and fall in Nifty spot intraday volume 
(18.67 %).   
Nifty fall with fall in OI and volume suggesting that the downtrend is secure and that the trend may continue for a period of time. 
Current fall of 0.05 % in Nifty was due to long liquidation in Nifty August 12 series. 
On friday long builds up in stocks future continued. Along with it, some short covering was observed. Increase in fresh long builds up along 
with increase in short covering will only keep Nifty to continue to trade above 5300 levels on monday. Some amount of fresh short build up 
along with quite high long liquidation was also observed today, if, continued may force nifty to trade below 5380 levels and may force to breach 
5300 levels on intraday. 

Moving Average Indicator

Spot Nifty closed at 5320.40 down 0.05 % after 
down trading session with fall in volume which was 
below its 20 period SMA. It made a high of 5330.10 
and low of 5294.10 levels in intraday. 
Nifty closed above its 20 period, above its 50 
periods and above its 200 periods SMA. 
Momentum oscillator is indicating that Nifty is 
trading around its over bought zone on intraday 
chart. 
After seven days closing in bear zone, Nifty since 
nine days closed in bull zone. Continuation of 
trading above its 20 period SMA will be short to 
mid term bull phase for Nifty. 
For monday 5325 levels will be crucial levels. If 
managed to trade and sustain above it will force 
Nifty to breach 5380 levels on intraday with 5350 
as major resistance. Else probability to trade 
below 5300 levels will grow. Below 5300 levels 
major support is at 5270 levels.
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14 days RSI -  Down by 0.34 points at 61.15 levels
 
14 days SchRSI - Down by 1.27 at 91.49 levels
 
Stochastic - Down by 10.3 points at 72.09 levels
 
TSI - Up by 1.29 points
Market Intensity Indicator
NFP - At premium of 24.7 from premium of 27.1 earlier
 
Advance -515
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Volatility - Unchanged at 0.12 levels from previous
Other Indicators
FII's  Spot - Positive                  
 
DII's  Spot - Negative
 
F&O - Negative
14 days Schotestic RSI (60 minutes chart) closed at 36.81 levels & traded  across its 9 period EMA for whole of the trading session and managed to close above it. On monday it may try to trade above its 9 period EMA levels allowing Nifty to continue to trade above 5300 levels.
 
On friday nifty breached 5300 levels but failed to sustain below it and for whole trading hours consolidated around 5300 levels. For monday, 5300 and 5335 levels will provide immediate support and resistance respectively to nifty sustaining below or above which will set intraday tone for nifty. Below 5300 levels probability to test 5220/5190 levels will grow stronger while trading above 5335 levels will open for 5420 levels and above.
Spot Nifty Daily Chart Analysis
Afters four days in bear zone Nifty for 10 days is  closing in bull zone as it closed above Super Trend, over 240 minutes Heikin Candle.   
Today also Nifty closed above 5300 levels .
 
Since last 5 trading sessions nifty is trading above 3rd speed line on 240 minutes chart. Speed line is drawn from the low of 4788.60 (04/06/12) and high of 5348.45 (10/07/12). 
In 240 minute Heikin candle Nifty is trading above its 3rd speed line since 5 days. Only trading above 5300 levels in next few 240 minutes candle will force Nifty to move above 5400 levels to test 5550 levels. However if Nifty manages to close below 5300 levels in next few 240 minutes candle then probability to breach 5200 levels to test 5150/5120 levels will increase.
60 Minute Chart Analysis
240 Minute Chart Analysis
20 days SMA - 5213.31         
 
50 days SMA - 5177.71
 
200 days SMA - 5111.35
 
Bollinger Band - Trading around Upper Band 
Note on Nifty Intraday Price,OI & Volume (10/08/2012)
On friday fall in Nifty (0.05%) was registered with fall in Nifty August 12 futures open position (6.55 %) and fall in Nifty spot intraday volume (18.67 %).  
Nifty fall with fall in OI and volume suggesting that the downtrend is secure and that the trend may continue for a period of time.
Current fall of 0.05 % in Nifty was due to long liquidation in Nifty August 12 series.
On friday long builds up in stocks future continued. Along with it, some short covering was observed. Increase in fresh long builds up along with increase in short covering will only keep Nifty to continue to trade above 5300 levels on monday. Some amount of fresh short build up along with quite high long liquidation was also observed today, if, continued may force nifty to trade below 5380 levels and may force to breach 5300 levels on intraday. 
Moving Average Indicator
Spot Nifty closed at 5320.40 down 0.05 % after down trading session with fall in volume which was below its 20 period SMA. It made a high of 5330.10 and low of 5294.10 levels in intraday.
Nifty closed above its 20 period, above its 50 periods and above its 200 periods SMA.
Momentum oscillator is indicating that Nifty is trading around its over bought zone on intraday chart.
After seven days closing in bear zone, Nifty since nine days closed in bull zone. Continuation of trading above its 20 period SMA will be short to mid term bull phase for Nifty.
For monday 5325 levels will be crucial levels. If managed to trade and sustain above it will force Nifty to breach 5380 levels on intraday with 5350 as major resistance. Else probability to trade below 5300 levels will grow. Below 5300 levels major support is at 5270 levels.
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